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OIUTOPCKH JTOKIAL

Hue uspupuimxme OAMT Ha TpHAo#keHHs (wuHancoe otuer wa Esa bwarapua All B
NHKBHIAUMSA, BIJTIOUBALL cueToBodeH Dananc kbM 31 mexemepu 2008 r. v oTdeT 3a MPHUXOIMTE W
pa3XoaMTe, OTHET 23 MPOMEHHTE B CODCTBEHHMA KANMTAJ, OTUET 3a MAPHUHMTE NOTOLM 33 NOAHHATA,
3ARBPIIBAIIA HAa Ta3H JaTa, KakTo W 000DILEHOTO OMOBECTABAHE HA CBLILECTBEHMTE CUETOBOIHH

MTHTHEA | APVEH MOACHATEIHH NMPHIGHEHHA.

OmzosopHockt Hi PLREOGOICEONO 3a JURAHCOEUA omYem

D‘ITGBGPHOCTT& 3 MAOTBAHETY W OOCTOBCPHOTO MNPelCTABAHE HA TO3H qJHHElHCﬂE OTHET B
ChOTBETCTEHE C HALHOHANHHWTE CTAHOAPTH 34 q}HHaHGDEH OTHETH C& HOCH OT PEEOBOJACTEOTO, Tazn
OTTOBOPHOCT  BRIHOYEREA pa&paﬁm‘aaﬂc, BHCAPABAHE H TOAOLPH#AHE HA CHCTEMA 38 BLTPELUEH
KOHTPOM, CEBP3AHA © HAMOTBAHETO H A0CTOBEPHOTO MpedcTaBdHe Ha {IJHI'I&HCOBHT’E OTYETH, KOHTO da
HE ChABMEAT CRIUECTRCHH HETOYMHOCTH, OTRIOHEHHA H HCCBOTBETCTEHA, HEIABHCHMO OalH TS CC
AbIEAT Ha H3IMaMa HITH Ha Tpelika, HDﬂﬁDP H MPHITOMKEHHE HA NOIXOOSMH CHETOBOIHH MOJIHTHEH H
HAMOTBAHS Ha l'I]II'HﬁJ'I HAMTEIHKW CHETOBOAHKW OUSHEM, KOHTO Oa <a pasyMHH TpH KOHEPETHHTE

OOCTORATEICTEA.

Omezosaprocm i odumopa

Hawara oTroBOpHOCT ce CBE#Aa [0 M3IPA3ABAHE HA OJMTOPCKO MHEHHME BBPXY TO3M
(PHHAHCOE OTYET, OCHOBABALLO C€ HA M3BbPLIEHHA OT Hac oaWT. Hammar onut Oe npoeencH e
CROTBETCTEHE C I'IPDEI}ECHGHEIJI-IHTE H3IHCEBAHHA Ha MBH{,D}'H}I]]QI[HHTE OOHTOPCKH CTAHOAPTH. Tesn
CTAHIAPTH HANACAT CMAaiBaHe HAa eTHYHHTE HIHCKBAHHA, KAKTO W OOHTET [da ObAe NmaHHpaH M
NpoOBEEH TaKka, 4e HUe ga ce yOeaum B pasyMHA CTeneH HA CHIYPHOCT JOKONKO (DHHAHCOBHAT OTHET

HE ChAbPHA ChUISCTEEHH HETOMHOCTH, OTRIOHEHHA H HECROTBCTCTEHA.



OAuMTLT BKMIOYBA M3NLAHEHHETO HA MPOLUEAYPH C LET MOMAYy4YaBaHE HAa OJHTOPCKH
NOKA3aTEICTBA OTHOCHO CYMHTE M ONOBECTABAHWATA, NPEACTABAHH BbB (DMHAHCOBUA OTYET.
MabpanuTe NPoLEIypH 3aBHCAT OT MPELeHKaTa Ha OJHTOpPa, BRAIOYHTEIHO OLEHKAaTa Ha PHCKOBETE
OT CBILECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTEETCTEHA BLE (JMHAHCOBMA OTYET, HEZABHCHMO
JanH Te Ce ABIDKAT HA M3MaMa MM Ha rpeinka. [Ipy M3BBpHIBAHETO HA Te3H OLEHKH Ha pHCKA
OAWTOPLT B3€MA MO BHHMAHHE CHCTEMaTa 3a BBTPELIEH KOHTPOI, CBBP3aHa C H3rOTBAHETO M
NOCTOREPHOTO NpeIcTaBiHe HAa (JMHAHCOEMA OTHET OT CTPaHa Ha NpeinpHATHETO, 3a fa paspaboTu
OIMTOPCKH TIPOLIEAYPH, KOMTO €4 MOAXOMAIIH MPH Te3H 00CTOATENCTEA, HO HE C Liell H3pasdBaHe Ha
MHEHHE OTHOCHO €()EKTHBHOCTTA HA CHCTEMATA 33 BETPELUSH KOHTPOJI Ha NIPEANPHATHETO.

OauTLT CHIIO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA HAa MPWIAraHHWTe CUETOBOIHH
MOMHTHKH K PasyMHOCTTA Ha NPHOIH3HTEHHTE CHETOBOAHH OLIEHKH, HAMPaBeHH 0T PbKOBOACTBOTO,
KAKTO H OLEHKA HA UAMOCTHOTO NpeJcTaABAHE BhE (MHAHCOBHA oT4eT. CuMTaMe, ue MIBBLPLIEHHAT OT

HAC OOWT NPEq0CcTAEA JOCTATEYHA H DOOXOOALLA Baza 3a HAPAZEHOTO OT HAc OAHTOPCED MHEHHE.

Odumopcre mMuerue

B pesyntar Ha TOBa yAOCTOBepsBaMe, He (MMHAHCOBMAT OTHET W OTHETHT 3a NEeHHOCTTa
NPeJCTaBAT JOCTORSDPHO, BBE BCHYEN ChINSCTEEHH AaclekTH, C])HHHHCUBD’TD H HMYIIECTEEHO
chetoande Ha Eea Bearapua ANl B nukenaaums kem 31 nexemepo 2008 r. kakTo W PUHAHCOBHTE
PeIyNTATH OT AeHHOCTTA H NAPHYHHTE NOTOLM 34 TOHHATA, 3aRBPIIBALLA TOTABL, B ChOTBETCTRHE ¢
Haumonanen Cranpapt 3a @usancosn Oryerw 3a Mankn w Cpeanu Tpennpuarus 13 “OTunrane

NpH JIMKBHJALHA H HECBCTOATETHOCT .

Odpvugane na sricvanie

bBes pma wu3pazaBame pesepBH o0peliaMe BHHMaHMe Ha akTta, ue JlpyxecTBoTO €

perveTprpano saryvoa sa 2008 r. B pesyntar Ha ocbllecTBABAHATA AefHOCT.

Codma, 25.06.2009 r.

Pymaua ['vuesa, ynpasuTen
HEC, perucrpupad oqrop



CHABPXAHUE
[oAMLLEH AOKAQA 30 ABMHOCTTO
CyetosoaeH BasaHc
COT4eT 3a NpUXoAWTE M PA3XOAMTE
OT4er 3a NapMYHMa NOTOK

MNPUMACKEHMA KbM CDMHOHCOBKA OTYET

Cip:



E.B.A. BBJIFAPHA AJl - B JIMKBHIALIMA
FOJIMILIEH JOKJIATL 3A JIEWHOCTTA
31 AEKEMBPH 2008

PLKOBOACTEOTO MPDEACTOBER CBOR FOAMLUEH AOKAQA WM TOAMLLIHMA (DHMHOHCOR OTHET Kb 31
Arekemepr 2008 r., M3IroTBEH B CBOTBETCTEME ChC 3AKOHO 30 CYETOBOACTBOTO M
HOUMOHOAHMTE CTAHACPTH 30 MOAKM M CPEAHM NMpeanpuatid, npueti ¢ [IMC Ne 46 oT
21.03.2005, nposeHeHk ¢ NMMC Nz 251 ot 17.10.2007, B craa o1 01.01.2008 .

ONMUCAHWE HA AEWHOCTTA
ApyxecTeoTo e pervcTpypado o CIC no dompmero aeao 11986/22.12.2002 ¢ ocHOBHAO
AEMHOCT NPMACOKWBAHE, PA3BMTHUE, MAPKETHMHT , TRAHCKER W NPOACXDA HO codTyepHH K

MHKEHERHKM NRCAYKTH, Peepyapi 2006 r Apy:ecTeoTo 0DRBRBA NPOLLEAYRA NO AMKBHUACLMA.

MPEFAEA HA AEMHOCTTA
PazeuTHe M PE3IYATATH OT AEEHGCTTG HA NPpeANPHATHETO
Mpe3 2007 roaAMHA ARYXECTBOTC € ODSREHO B AMKBMAQUMSA M pabotara my & CBbP3CAHA C

YReACHE HO CTONAHCKKWTE BIAMAMOOTHOLWEHWA C KOHTRAreHT 1 NEQCOoOHAA.

BoxXHH CHOMTHA, HOCTBEMNUAM CASA AQTATA, HO KOATO € ChCTABEH FOAMLLHKWSA OTYeT
ADYKECTBOTO HAMI CHLUESCTEEHW CEDOMTHMA, KOWTO €A HACTEMMAKM CASA AQTATA, HO KOATO &

CHCTABEH rOAMLLIHKMA dOMHOHCOB OTYET.

BepoATHOTO OBAELLO PA3BMTHE HA NPEANPUATHETO

B kpast Ha 2009 r ARYXKECTBOTO OHAKBA ACQ MPMKAIOYM NPOLEAYRATA NO AMKBUAQLLMA.

AelcTena B 06AQCTTA HO HOYYHOM3CASAOBATEACKATA H PAIBOHHATA AEHHOCT
ADVKECTROTO HE € MIBBPLUBOAD ASWCTEME B 0DAQCTTA HQ HOYYHOWMICASAOBATEACKATA

AeHHOCT Npes 2008 roalHa.

NoAMTHKG NO OTHOLUEHWE HO NepcoHaAa
FEKOBOACTBOTO HAO ADYKECTBOTO & MEMEAICHMAD OTHOLUEHMATA C NEPCOHAAD BbB BRBIKD ChC

IANOYHATATA MPoUSAY DA MO AKKBEMACILLIMA.



E.B.A. FLJICAPUA AJT - B JIMKBUJIALIMS
FOJMIIEH JIOKJIAJ 3A JIEWHOCTTA ( TIPOIBITKEHME )
31 IEKEMBPH 2008

CTPYKTYPA HA OCHOBHMA KATIMTAA

Kanutaaa Ha apyxectBsoto € 50 xuasam aesd. CODBCTBEHUAT KANUTAA HA ApPYXecTBoTo e
panpeassssH B 1000 0BMKHOBEHHW MOWMMEHHKW QELMKM © HOMKHGA 50 AB, NPUMTEXTBEAHK
KOKTO CASABQ!

"EAeKTPOHKK Yopdhebp Acowmente” UHK. CALLL - 60%

"Egal TexHoaoxmc” Mk, CALL — 40%

CHBET HA AUPEKTOPMUTE

CbBETBT HO AMPEKTOpMTE HA ApyKecTeoTo npes 2006 roaMHa € B CbCTaB: bpasH ACHOAA
Huke- Kanoaa, Kopmenso Henreia Nyepepu- CALL Pudbpa bepHaps Ppuises-CALL
Puyapa Posmc Croau-CALL MNetep Haves Nanasos, KprcTiH Hoea Yeac-CALLL.

Epaan Nartpuk MakHaak, YaeH HO CeBETA HO AMPEKTORKWTE, YHACTBA B YNPOBASHWMETO K HA
WMaxcu-UC" EAA.

Kapmeao Henrtela Nyepepu, YaeH HO ChBETA HA AMPEKTOPUTE, YYACTEA B YNPABAEHMETO M
Ha , Maxck-MC" EAA.

Fiuibpa Poamc CToAl, YaEH HQ CBEETA HQ AMPEKTOPRMTE, YYACTEA B YNPOBAESHMETO M HO
JHlaokc-MC" BEAA.

Puibpa BepHapa Ppuiasea, 4aeH HQ ChBETO HO AMPEKTOPMTE, YHACTBA B YNPABASHMETO M

HO L, Maxou-MC" EAA,.

OPTAHU3ALUWOHHA CTPYKTYPA

ApPYy>XeCTBOTO MMQ PETNMCTRUPOHO ABLLLEPHO NpeaAnpusTie B bearapus — uMaxmcCn EAA .

YNPABAEHME
APYXECTBOTO CE& YNPUBASBA M NPEACTOBASBG OT AMKBMAQTOP, CLIAGCHO OGbArQpCKOTO

JAKOHOAOTEACTED, TBDFDBCKMH IAKOH W BbTRELWHHMTE MNP adEMAd, ChIACASHKW OT coboTeeHMK.

$PUHAHCOBHU MHCTPYMEHTH U PUCK
ApyXeCTBOTO € ONOBECTUAC M3MNOAIBAHMTE COMHOHCOBM MHCTRYMEHTH B CHETOBOAHATO CH

MOAMTIMKD TOYKO 5.

CTONAHCKH LLEAM 3A 2009 r.
Learte HO APYXECTBOTO CQ AQ CE€ YPEAAT CTOMNAHCKMTE B3IAMMOOTHOLLEHMS C TbPrOBCKM

KOHTPQreH™ M KpEAMTORM AQ MPWKAIOYEQHE HO NPOLEAYPTTA NO AMKBMAQLMATA.



E.B.A. BBIITAPUA Al -B HIf{I{BI/I,[[ALlHFI
TOJTUILEH JOKJIAJ 3A JIEMHOCTTA ( ITIPOJIBJDKEHHE )
31 JEKEMBPH 2008

OTTOBOPHOCTU HA PEKOBOACTBOTO

Criopes BbAMQPCKOTO 30KOHOAGTEACTBO PbLKOBOACTBOTO CASABA AQ WMITOTER CDMHOHCOB
OTY4ET 30 BCAKO DUHAHCOBO FOAMHQ, KOWTO AQ ACQBA BAPHO MW YECTHO MpEeACcTaed 3d
CHCTORHWMETO HO ADYKECTBOTO KbM KPOS HO FMOAMHOATA WM HErOBMTE OMHAHCOBM DEIYATATH.

PEKOBOACTEOTO € MIrDTBMAD MPMACKEHMA TYK COMHAHCOB OTYET B CLOTRETCTEME C HCMCTI.

PLKOBOACTBOTO MOTELDKACEQ, Y€ € MPMACIraAd NOCASADBATEAHO COAEKBATHO CHETOBOAHO
MOAMTHKG M Y& MPW MIFOTEIHETO HA COMHOHCOBMTE OTHETM Kbm 31 aekemspik 2008 1. e
CNd3eH NPUHUKMOBRT HO MPeAnd3IAMBOCTTA MNEK OUeHKATa HO CKTHBMTE, NOACHEMTE, NPMXCAMTE

11 DOZKOAMTE.

PLKOBOACTEOTO CBLLO TOKO MOTBLPKACQEG, 48 C& € Npuabpxaao kKbs HCMCH, kato

COMHOHCOBMTE QTYETH CCQ M3MOTBEHM HA AMKBMACUMOHHA Ba3d.

PLKOBOACTBOTO €& OTTOBOPHO 30 KOPEKTHOTO BOAEBHE HO CHETOBOAHWTE PErMCTpk, 3d
LeAeCbOBPAIHOTO YNPUBASHWE HO CKTMBKMTE M 30 NMPEANPUEMOHETO HA HeobxoaummTe

MEPKM 30 MIBArBAHETO M OTKPMBAHETO HA EBEHTYAAHM 3A0YNOTRE0M W ADYTM HEPEAHOCTM.

Mo HOPEXAOQHE HO AMKBMAQTODO!
ARDAMUA AHTEADB

LE.B.A. Bbarapus” AA
Codowa, 22.06.200%9 1.




EBA bwnrapus AJl- B THKBHAALKS

BAJIAHC
31 JEKEMBPHU 2008

A KPATEOTPAMHA
[KFATROCPOYHK] ARTIMEM A, IALBAKEHKA
I, MopHHe CRSACTED W NODEYHK
EKBHECIASHTH 2 8 . JoabAakeHHs
BCHMHEOD 1. 2 8| BCHHED L:
Il. KDOTROCROUHKM BISAMTHMA Il KpQTEGC DO HM 30ABAKEHHRA
1
DEEIne¥eHne; HeobeznsqseHu 1106 | 1 040
!
AT 2E5 207 |
BCHHES I 235 207 | BCKMEOD I 1 106 1060
IIl. MOTepHasHK ACNACH Il AbATOCEDONHM IDALAKEHME |
BEMMECS I BCAHEC NI
[%, PLHAHCOBN QKTHEN B. AMEBMAALMCHEH EATIMTAN
BACKMPOHKM 30 chDSInEYeHHE; |, DCHOBSH KONMTOA 30 20
1. PLHOHCOR e ATOT ar
Ay WK B ACILMATO [ #2%) [ 8%5)
. PUHOHCOR [ AYATOT ar
BOMHED 1Y, CTONAHCKOTA ASHHOCT 0 0
V. Pezepen
OBLLUD PAIAEA A 227 215 | Apyrn peispan
B. ABAMOTPAMHM [AbATOCPOYHM)
ARTHBK BCMHKD IV . 0 0
|, ALATOTOORHK AAOTERMOAHK QETHEN OB PAIAEA E: [ 879] [ B45)
BCMHEO I
I, AbATQTROAHNM HEAOTEDHAHW
CKTHEM
BCHHKO L
1. AbATGTPORHW COMHOHCOEM OKTHEM
BCHHED I
I, AbATOCROHHN BISAMOHWA
EBAoKMpOHK 30 oBeIneyeHne;
Ay
BCHKD IW: CWMA HA TTACKHBA 227 215
|
| OELLD 34 PAIAEM B B T4, s HO:
. CY¥hAA HA AKTHBA 5 215 | O62ineYseHH 30ABAKEHHA
B. VCAOBHM AKTHBM: &£ _Bhlrx B. YCAOBHM NACMBM:
)
" ‘Q? 7,.¢ ]
: wif= & I, |1=
AVKBACTOP! (/{ 3 %f 4 [
- N
ADAMMA AH o




EBA benrapus A/l- B 1MKBHIanus

OTYET 3A TTPUXO/M U PA3XO/IH

31 JEKEMBPH 2008

|
L PAIXOAW NO AMKEWMAALLMATA

I. IPHXOAN OT AMKEMAALLHATA

| ABEHOBHH DOIN0AN

MNMEMEACAM OT NROADTHKEN HO:

Poizxoak 10 MIADEHKD HO AMKBHACTORHTE

O/  ABATOTRORHW  AOTELHOAHK
CIKTHEM

| Pazxoak 10 NepcoHaad

B/ ABATOTDOFHH HEMATERMOAHK
OKTHEH

Poixoau 30 ccpefpaBaHE HO MAYLLLSCTRCTO

B/ MOTELHOIAHM IQNTCH

BOAQHCORD CTORHOCT HO  NPOATAEHWTE  CKTHEM

JEes npoavkLMa/ PUHIAHC OB MDMECAN 16
Poaxoal 30 MIADENKED HO CODCTRSHMLWTE ADYTH NPLMEOAM
PLHOHCOBM pOIX0al BCMHKD 3A TPYTIA L 16
BCHHROD 3AI: 52 117
Il CHETOBEOAHA NEYAAEA OT AMKEMAALIMA
Il CHETOBOAHA  3ATYES  OT
. PA3XOAM 3A AAHBLM OT NEYAABATA Q L] | AMEBRMAALLMA 3t 117
IV MEHAARA OT AMEBIAALLMEA . 3ATYEA OT AMKBEMAALMA 3 114
BCHHED (1+1+1Y] 116 [ BSHHED {1+ 52 114




EBA bwarapus AJl- B THKBH ALK
OTYET 3A ITAPUYHHMTE INOTOLH
31 JEKEMBPH 2008

: A, NOpdHK NoTOUM, CHBRICHK C BISAMOHWA M 30ABARSHER
BEIHHMEKHOAK NPEAW AMKEMACLLLATO

MizHyHY 0OTOUM, CEBEIIOHKM C TERICECKH KOHTROMSHTH

MAEHHA NOTOLUK, CELEZIOHK © POMETH C NERCOHOAM

MopHHHE NOTOUM, CEBRITHH © CoWHOHCOEN MHCTUTYLEL

MapdHKY NOTOUKM, CERZIAHN € AhDMOBHM SRICHK

HGF}H'-IHH NOTOUKM,  CERRIOHKM O ARYTH ;".'.'EI@HTDDH K
KDEAMTORM

MaEHYHA TOTOLUM, CERRIOHH ChE coBCTREHMLTE

BCHHKO  NOpMqHE NOTOWH,  CEBRIOHW  ©  BISMOHUA W
I ALAMEHMA BLIHHEHOAM DREAN AHRBEHMACILKMATO [.F'.]

B. MOpHHHA NOTOUM CBBDITHK Chl CASAKM MO BREME HO
AMKBHACILLIATO

MAEHYHM NOTSUK, SERDIOHN © KOHTROrSHTH

10 10} | 12

[12]

MOEHHHK NOTSURM, CBERIOHK € CHMHOHTDEN GKTHEN

MY HA NOTOUM, CALDICHH © POMETH C NEpCoHOAD

n{]pH‘-IH'H NoTSWwK, o1 AMXBH, HE}'CTOFIKH, FKOMIACKHOHHE,
AMBHABHTH M ADYTH NOACEHK

MAapu4HK NoTOWM OT NOACHKHTEAHK W OTDMUCTEAHK BOAYTHH
KEYQCOBH PO3AHER

HUIJI:I‘-IHH ASTolM o7 NAagreHk W BRIACTOHOBRSHM  AQHBLLLM
Ahxy NevaabaTa

ALY NOEWSHY NOTOWN OF AMEBMACLHGOHHE ASHHOCT

(1

BEWHKES MApedHKM NOTOUM OT CASAKHM MO BpEME  HO
AHEBHACILHATO

4 10 (8] 0 13

(13

B. M3mEHSHME HO NOpMYHMTE COEACTRY NPE3 NeEpMoAd
[A+B]

4 10 L6 0 13

(13}

[. NaprMHK CReACTR B HOMOAQTD HO NERk

21

ChCTABMTEA HO DMHAHCOBMA OTYET:

“ KPOHMED




EBA bwnrapus AJl- B nHKBHAALHA
[MPUJTOXKEHWME K'BM I'OAWIITHHUSA ODHHAHCOBWA OTHET
31 JEKEMBPH 2008

ONOBECTABAHE HA CHETOBOAHATA MNOAWMTUKA, NPUAATAHA [NPU M3rOTBAHE HA
PUHAHCOBKUA OTHET 3A 2008 T.

1. Baza 3a U3roTeAHE.

ARYXECTROTO M3rOTRA COMHAHCORMTE CM DTHETM Bb3 OCHOBO HA 3AKOHA 30 CYETOBOACTEOTO M
HOUMOHOAHKMTE CTOHAQDTM 30 MOAKKM W CPEAHW NPEAnpuaTid, Npueti C [IMC Ne 46 or
21.03.2005, npomeHenk ¢ MMC Ne 251 ot 17.10.2007, B crac o1 01.01.2008 1.

HACTOALUMAT JOMHOHCOE OTYET & M3MOTEEH NPK CAJ3BAHE HA NPHHLKMNG HO MCTORMYECKATd
LEeHD, AMOAMODWMUMPDOH B ONPEASASHIM CAYHAM C NPEOUSHKATA HO HAKOW QKTHMEK W NCACKBKM

A0 TAXHOTA CNPABEAAMBY CTOMHOCT, KQKTO & ONOBECTEHO B TO3M AOKYMEHT.

PHUHAHCOBMTE OTYETH CA M3TOTEEHM XHMARAM 6bhFOpCKL-1 Agpd,

2. NpMHUMN HO AEHCTBALLOTO NMPEeANpPHATHE
PHUHOHCOBWMTE OTHETM HO APYXECTBOTO CO M3IFQTBEHKM Bb3 OCHOBO HO  NPWHUMNG HO
AMKBMAQUMOHHG D030, NopQAl OYOKBAHOTO AMEBHMACLMA HO ARYKECTEOTO M HEBBIMOMKHOCT

30 CNO3BOHE HA NPUHLMNG HO ASMCTBALLLOTO NPEANPUATUE.

3. Onepauum B HyXAECTPAHHA BAAYTA
CABAKITE B YYHASCTROHHO BOAYTO CO OTHETEHKM MO CBOTBETHMA BAAYTEH KYPRC B ASHA HA
cagakara. [poM3xoxAQLUMTE  OTRMUATEAHM M MNOAOKMTIEAHW KYPCOBM  PO3AMKW  NPK
PQINAQULARHMATA Ce OT4MTAT B OTHETO 33 NphxoakTe W paixoasamnTe, NapuyHUTE QKTHMEM W
NACKBK B YYyXKASCTPAHHO BAAYTA CE OTHMTAT MO 3OKAKYUTEAEH KYPC HQ Bearapcka HapoaHa
baHka (BHB) kbm aatara Ha BaagHCa. OTHETEHWUTE OTPMUATEAHM M MOAOKUTEAHM KYPCOBK
PQ3IAVIEM CE OTRAIABAT B OTHETA 3Q NPMXOAMTE K DOIXOAMTE,
[NO-BOXHM BAAYTHM KYPCOBE!

31.12.2007 31.12.2008
| 86RO Ce POBHABD HA! 1.95583 1.95583
| LLATCKM AQAQD CE PA3BHABA HA! 1.33122 1.38731



EBA bbwarapus All- B TMKBHIaLMs
IMPUJIIOKEHUE K'bM IOJIMIITHWA @PMHAHCOBHUS OTUET(ITPO I BJDKEHHE)
31 JEKEMBPH 2008

4, ¥npaeaeHHe HA (PHHOHCOBUTE PUCKOBE
PaKTODM HO COHHOHCOBM DUCKOEBE!

- [poMEHM BBE BOAYTHWUTE KYRCOBE,

- [lpoMEHK B AMXBEHWTE MNPOLLEHTH,

- HDOMEHH B KDEAMTHMTE NEPHWCAK, NPEAQCTIBOHK HO KAMEHTHTE,

APYXECTEOTO OCHLUECTEARA ASMHOCTTA CW M3LAAC B CTPAHATO M € M3AOKEHO HA PWCK OT
KYRCOBMA PA3AMKM, PEKOBOACTBOTO HO APRYXKECTBOTO Ce cTpemu aa w3barsa 3arybu o1

NEOAMEHNITE HO BAOAYTHHMTE KYRCOoBS,

AMXBEH DHMCK, AMXBK MO ThprOBCKMW ¥ DOHKOBY KDEAMTH.
3a TEKYLLIOTA CH ASMHOCT ARYKECTROTO HE MANOAIBA DAHKOBM KDEAMTH..

ApPYKECTBOTO HE NPEAOCTABRA KPEAMTHN NEPUOAN HO KAMEHTHUTE CH..

AMKBMASH PUCK
APYKECTBOTO C& CTPEMM AQ NOAABRXA AOCTATEHHO CBOBOAHWM NARMYHM HOAMMHOCTH C LEA

SCHUNYRABAHE HO NOCTORHHO AWMKBMAHOCT.

5. CnpaBeAAMBO CTOHHOCT HO PMHAHCOBMTE AKTHBM M NMACHEM.

PbKOBOACTBOTO € NPELEHUAO, Y& CNPABEAAMBATA CTOMHOCT HA BAACHCOBUTE COMHOHCOBM
UHCTRYMEHTH HE Ce pPA3AM4OBO CBLUECTBEHO OT TAxHATa OOAQHCOBA CTOMHOCT. Te3u
DOAQHCOBKM VHCTRYMEHTH BKAIOHBAT NAPU4HU CPEACTBA B BPON, BIEMAHUA, NPUBASHEHM
CPEACTEA, PANAGLLATEAHW CMETKM M ASMO3WTH, 1M ADYTW KPATKOCPOYHM GKTKBK 1 NACKBM,
KOWTO MAMAT AOTOBOREH XOPAKTED. PEKOBOACTBOTO HO ARYXECTBOTO BAPBQ, Y& BAAQHCOBATA
CTOMHOCT HQ TE3M OTAEAHW COMHAHCOBKM CGKTMBK 1 NACKBKM Ce NPWBAMKOBO AQ TAXHATA

CNPpOBeAAMED CTOMHOCT.

OUEHKA HA EAEMEHTHTE HA CHETOBOAHMWSA BAAAHC

AKTUEM

6. ABATOTPAHHM MOTEPUAAHM OKTHEM
ABATOTPAMHUTE MATEPMOAHKM OKTMBKM CCO OLLEHEHM MO LLEeHA NPMAOBUBAHE, KOATC BKAIOHEQ!

AQCTOEHO USHT, BCKHYKKM HEBBLICTOHOBMME ACHBLI M TOAKCK M BCHYKKM  [DA3X0AM, MNPAKO

9



EBA benrapus AJl- B nukBHIaLus
[MPHUJTONKEHHUE K'BbM 'O JUILTHHWA DMHAHCOBHA OTUET(ITPOABJDKEHKE)
31 AEKEMBPH 2008

CBBLR3AHIK C BLBENAOHETO HO JAKTMBMTE B €KChNACOTAWMA: HOMOASHO C HATPYNaHATa

AMOPTHALLMS 1 NpM3HaTaTa 0BeluneHka.

Koraro BaAQHCOBATA CTOMHOCT € MO-BMCOKO OT Bb3CTAHOBMMATA CTOMHOCT, AbAMCTRCIAHMAT

MOTERMOASH CKTHME C& OTYMTA NO HETCEQTA BbICTAHOBMAMO CTOHRHOCT.

MNeyaabute 1 3aryBiTe OT MINMCBOHE HO ABATOTROMHK MOTELMOAHM QETHBEKY CE CONPEeASAAT
KOTO Ce CbMOCTOBAT MOCTBNAEHWATA C DOAQHCOBATA CTOMHOCT M CE& OTHMTAT B MNPUXOoAM/

PC3IXOAM OT ABMHOCTTA.

AMOPTHIALMM:
APYXKECTBOTO NPMACIA AMHEEH METOA HO AMOPTU3ALMA HQ ABATOTRAMHUTE CK CKTMBK KAKTO
CAGABQ. APYXECTBOTO € HQYMCAMAO CMOPTMIALMM AO ACTATA HA OGHBRBCGHETO MYy B

AKKBIACILLAA.

HawicaeHara amoptiiaums 3a 2008 e 0 { Hyaa ) aesa. Cnopea CC 13 — Ommraxe npum
AMKBUACUMA W HECBCTOATEAHOCT, NPKM  OTKPWTA  AMKBMAQUMS HQ Npeanpusiie  ce

NPEYCTAHOBABD HOYMCARBOHETO HO CAMORTUIALMA.

CrpaHH4eHHA:
APYXKECTBOTO HAMO ABATOTRANHK MATEPUAAHW CQKTUMBW CKTHBKM C OFPAHUYEHMA BBPXY

MPQBOTO HO CODCTBEHOCT, KAKTO M AKTMUBM, 3AAOXKEHM KATO OBe3nayeHMs No 30AbAKEHMS.

Mpe3 NeproAd APYXKECTBOTO kama 3arybBu OT 0DE3UEeHKO HO ABATQTROMHM AMATERMOAHM

QKTHBM. BCHYKIN QKTMEBW CQ OLLEHEHM NO CNPABEAAMBA CTOMHOCT.

7. HemaTepHaAHH ABATOTPOMHHM OKTHBM

ABATOTROUHWUTE HEMATERWAAHW QKTHBM CA OUESHEHW MO TAXHATA USHA HA nphacbBueaHe,
HOMOAEHO C HAOTRYNOAHMTE QAMOPRTUIALLMM M NPMIHATK 0be3leHKK, HesmarepraAHWTE QKTHMB
HE Ce NpecUeHABdr. bOAQHCORATA CTOMHOCT HO BCEKM HEMATEPMAAEH ALATOTDOEH QKTHE C&
MNPEFAEXAQD BCAKA FMOAMHO M KO CE8 CMETHE 30 HeobXoaMmo, e oTiMTa obe3leHka HA

CIKTHBIATE,
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EBA Bbwnrapus AJl- B TMKBHAaLHA
[TPUJIOKEHUE KBM IMOAUILIHWA ®UHAHCOBMS OTYET(ITPOIBLJIDKEHUE)
31 JEKEMBPHU 2008

AMOPTHIALMM:
ADYAHECTBOTO MNPUACIA  AMHEEH METOA HO  OMOPRTHIAUMA HO  HeMOATERMOAAHWTE  CH
ABATOTROMHK CIKTHMBM. ARYXECTEOTO € HAYMCAWMAD AMOPTHMIALIMKM AOD ACQTATA HO oBFEIEAHSTO

MY B AMEBMACLLIAR,

OrpaHH4eHHa;

APYHKECTBOTO HAMO ABATOTROMHM HEMOTEPUOAHM QKTHMBM OKTMBWM C OrpaHMHEHMA BbDXY
NPOBOTO HA COBCTBEHOCT, KOKTO M CKTMBM, 3CAOKEHW KATO obe3inevyeHns No 30AbAXKEHUA.
APYHKECTBOTO HAMO HEOTMEHMMM OHICKUMEHTH NO NPMAODUBAHE HO HEMATERHOAHM

JIKTABL.

Mpes NeproAQ APYKECTBOTO HE OT4MTA 3aryBi o7 obe3UueHka HQ HeMmaTepraaHK QKTHBEM.

8. ABATOCPO4YHH MHEEC THLLMM

ABATOCPOYMHWUTE MHBECTMLMKM B ABLLLIEDHM MAM QCOUMMPAHK NPEANPUATMA Ce OT4MTAT HO
AMKBWAHO Ba3a. AKuMoHepuTe HO APYXEeCTBOTO CA B3EAU PELUEHWE 3Q AMKBMAMPOHE HA
AbLIEDHOTO nNpeanpuatie. Mo TAM  MPMYMHG,  AMKBMAQUMOHHATA  CTOMHOCT  HO

MHBECTULMMTE B ABLLLEPHM NPEANPUATUE § HYAQ.

Koty 31.12.2008 1. ApPYy»KECTBOTO HAMA AAA B YCAOBHWTE 3CABAKEHWA U HECTMEHMMI
CNOPQIYMEHMA HQ ABLLLEPHMTE CHM KW ACOUMMPQHK MpeANpPUATHE. ADYXKECTBOTO He €

OTTOBOPHD 30 3AABAHKEHMATO HQ ABLLSRHWTE CH W QCOWMKMRARKM N2SANDAATIA.

9. ABATOCPO4YHH B3EMOHKSA
NopQal OYOKEQHATA AMKBEMAQUWA HO APYXKECTBOTO, BCHHYKM 30ABAXKEHMA Ce OTYMTAT KATO

KDpOTKOCPOYHM.

10. Napu4HK CPEACTBA U EKBUBAAEHTH

MNapLYHKUTE CPEACTRO CA OLLEHEHM MO HOMMHAAHATA MM CTOHHOCT, A NAPWYHWUTE CPEACTBO
ASHOMMHUPAHA B YYKASCTRAHHO BAAYTA CQ OUEHEHW MO 3AKAKYMTEAHIMA KYPC HO BHBE Kbaa
31.12.2008 r.

PasmepsT HO NApKWYHMTE CODEACTBA HO APYXKECTBOTO Kb 31.12.2008 r. € KOKTO CASABQ!

- MapuyHK CPEeACTBA B BAHKOBM M AENO3NTHU CMETKM: 2 XMA.AB.
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EBA Bwnrapus AJl- B nukBHAaLHA
[MPUJTOKEHUE KBEM IMOJIUITHHUA ®DMHAHCOBHWA OTYET(ITPOIBJIKEHHE)
31 AEKEMBPH 2008

11. MaTepuasHu 3anNacH

SADYHECTEOTO HAMO AMATERIMOAHK 3AMNdcK.

3arybu oT o6e3leHKH:
MNpe3 OTYETHMA NERUOA ARYXKECTBOTO HAMA 3Qrybm oT 0be3ueHKa HO CTOKOBO-MATEDMOAHM

IANATI AD HETHATA kA DECAMIKMEDYEAMO CTOMHOCT.

OrpaH14eHun:
ADYHKECTBOTO  HAMO  CTOKOBO-MATERMOAAHM  3ANACK, KOWMTO CO ACASHWM B 30AOT 30

05e3ne4tBaHE HO NACKEM.

12. KpdKoCpo4HHW B3&MOHHKS

Bzermanimta o OLUEHEHKM MO TAXHATA AMKBMAHO CTOMHOCT, KOEeTD MNReACTABAREQ OHAKBOHOTO
CTOMHOCT, KOATO We BbAs MIAbAXEHOA, APYAHESCTBOTO MM BIE&MAHKMA OT AbLUSPHOTO CK
NpeAnprAaTME B pasmep HO 224 xua.AB. BIEMOHWATA CQ NOCOYEHW KOTO KPATKOCDOYHM

NopaAk O4OKBAHATA AMKBMAGLIMA HO ADYXECTBOTO.

13. AQHBYHH BpEMEHHHM PA3AMKK

AGHBEYHWTE BDEMEHHK DO3AMKK C& NPEACTABAT NO DAAQHCOBMA METOA 30 BCHMHYKM BREMEHHK
PA3AKKI MEXKAY ACHBYHATO OCHOBA HA CGKTMBMTE K1 MNACKMBMTE M TAXHATA OOAQHCOBO
CTOMHOCT, QOpMMPOHT  MPW  MNPUWAQIAHETO  HA  CHETOBOAHMTE  CTaHAQPTW.  [lpu
MIYMCASBOHETO HO AQHBYHMTE BPEMEHHM PA3SAMKKM CE M3NOA3BAT NPUMAOKMMKTE ATHBHHK
CTCIBKW, KOWTO C€ OTHACHT 30 NEPUoAMTE HO ODPATHO NPOABAEHWE HO AQHBYHWTE BDEMEHHM
pasamki (10 % 2a 2008 ).

BrICTOHOBMAMMTE  ACHEMHIA BREMEHHIA PazAKMEN, MEOoKMITHM4aLLIL o7 NpPeHaciHe  HA
HEMINOAIBAHM AQHBYHKM 3aryBM OT NMPEAXOAHW OTYETHWM MEePUOAM C& MPM3HOBAT CaMO B
C.-“».‘,-"-i[]ljt. H4E £ BEPOATHD HOAMYMETO HO AOCCTATEYHKM MO pasmep E"b,&'EU_LM oDAQrae s
nevyaabn B PAMKWUTE HQ HODMATMBHO ONPEABAEHUTE CPOKOBE, 30 AQ Gbaar Te3k 3arybu

MINCAIBOHM,
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EBA bbvnrapus AJl- B nTMKBHAALHA
[MTPUITOKEHHME KBM IM'OJJUITHHUA DUHAHCOBHWA OTUYET(ITPOABJEKEHHE)
31 JEKEMBPH 2008

NACHBH

14, 3aABAXKEHMS
BOAEAHCEHMHTG Ca OUsHEHK NO TAXHOTO CTOMHOCT HO BbIHMEKBOHE, O TEdlk ASHOMHIMDOHKM B
HYHCAC BOAYTA — NO 3AKAYMTEAHIEA KYPC HO BHE Kb 31.12.2008 1.

OCHOBHMTE 30ABAMEHMA HO ADYHECTBOTO Kb 31.12.2008 . CO KOKTO CASABQ!

ﬂ,‘hhrOCpD‘-IHH 30ABAKEHMA.
HODOAM OHOKBAHATO AMKBMACLLMA HO ﬂ.p?)KeCTBOTD, BCHYEM 30ABAXKEHE CO NOCOYSHKM KATO

KPOTKOCPOHHM.

KpaTKOCPOYHM 3AABAKEHHA:
7 30ABAKEHWA Kb CBER3IAHK Npeanpuatia: 1090 XMA.AB., NPEACTOBAABALLIM 3AABAKEHMS
KbM EAHOMMYHWMA COBCTBEHMK NO NPEAOCTABEHN 3QEMU
»  30ABAKEHUA KbM AMKBMAGTOPRA MNOA CHOPMATA HA 3AeM: 4 XMA.AB.
7 30ABAKEHMA Kb AOCTABYMLLA: 10 XMA AB

»  AQHBYHK 3CABAKEHMA: | XMA.AB, AQHBK BbOXY TEXHMYECTKUTE YTAYTH

15. HeyceoeHH cbMHAHCHpaHUa/AQpeHus

APYHECTEOTO HAMO HEYCBOEHM ChMHAHCHPOHKA MAM ATDEHMS

14. NpoBH3aKMK

ADPYXKECTBOTO HAMA HAYMCTAEHK NPOBMIMK

17. AM3IHHMI
PUHAHC OB AMIMHT

Kbra 31.12.2008 Apy#eCTBOTO HAMO CKADYEHKW ACTOBODM 30 COMHOHC OB AM3MHI.

COBCTBEH KAMWUTAA

18. OCHOBEH KONUTAA

OCHOBHMWAT KANWTOA € OUEHEH N0 HOMMHOAHO CTOWHOCT M ChOTBECTBA HA GKTYAAHATA MY

CbAeOHA perncTpaumns Ha ApyXkecTsoTo. Kem 31.12.2008 r. KONMUTAABT € M3ILAAQ BHECEH.



EBA bwnrapus AJl- B nuKBUAaLHA
[MTPUITOKEHUE KbM I'OWUIITHAS DPUHAHCOBHSI OTYET(ITPOJABJDKEHME)
31 AEKEMBPH 2008

OCHOBHMAT KQMMTOA Kbt 31.12.2008 1. @ 50 XA 4B

19. Pezepeu

ARYKECTBOTO He oT4MTa Peleper kbeaa 31.12.2008 1.

OTHET 3A NPUXOAWUTE U PAIXOAMUTE

20. NpU3HABAHE HA NPUXOAMTE M PAIXOAMTE
MNEUIHOBEQHETO HO MpMXOAMTE M DOIXOAMTE CE M3BbPLUBA B MOMEHTO HA TAXHOTO BBIHMKBAHE,

HE23IABMCHAND OT YCAQBMATA M DEAC HO NOTQCRBOHETO MM,

21. POamepsT HO NPMIHATHTE NPMXOAM 30 OTYETHMA Neproa e 16 xa As. OCHOBHMTE BMAOBE

NPMXOAM 30 OTYETHMA NepKOoA CAl OT HOYMCASHI AMKEM MO 30em No ACTOBOD C Maxme-HC,

PazmepsT HO NPMIHATMTE PA3XOAM 30 OTHETHMA NEQMOA € 52 XA, AB.

22, PUHAHCOBMAT PEIYATAT 34 rOAMHATA & 3arySa B pA3mep HA 36 XMA AB..

23. TekylMaT pas3xoA 30 AGHBK CE OMPEAEAR CBIACHO pasnopeabure HA 3aKoHa 3a
KORMOPQTHMEHOTO NOACX0AHO obaaraHe. Mpuaoxumara craeka 3a 2008 e r. e 10 %.

ARYKECTBOTO HE AbAXM ACHBK

24, OTCpOMEHMTE ACGHBEYHK QKTHBM M NOCKBI — HAMA OTHETEHK Npes 2008,

25 Cyma HO pO3xoAd 30 AQHBUM, CBER3IAH C NPOMEHM B CHETOBOAHATA MOAMTMKO M

PYHAQMEHTOAHM TPRELLIKKM — HAMT .

NMPOMEHW B CHETOBOAHATA NOAUTUKA
26, Mpes om™MeTHWE NeproA ADYXKECTROTO HE & MIBLPLUBOAD MPOMEHM B CYETOBOAHOTO

MOAMTIED,

PYHAAMEHTAAHU NPELLKH
27, PYHAQMEHTOAHWTE MoELUKKM CA TAKMED MPEeLUKH, KOWTO OKQ3BAT HOYMTEASH SCDEKT BePXY

HOUHAHCOBUTE OTHETM 30 SAMH WMAM NOBEYE MPEeAXCAHM nNeproar. KOpUIMPOHETO HA
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EBA bwvnrapusa AJl- B nTUKBHAaLHA
[MPHUJIONKEHHUE K'bM IMNOJJULLTHWSA ®MHAHCOBWA OTUET(ITPOIBJIAKEHKHE)
31 JEKEMBPH 2008

POYHAQMEHTOAHWUTE TPELLKM CTCBA NO NPENOQRBYMTEAHMA NOAXOA HA MCPO 8, kato C
pa3mepd HO KOPEKUMATO C& NPOMEHS COAAQCTO HO HEepa3NpeAsAeHWTE Nevyasbu K

HENOKDKTIA 3arySi OT NReAXOAHK OTYETHIK NERIMOAM.

MNpes oT4eTHM NELMOA ARYKECTBOTO HAMA KOHCTATHROHM OYHATMEHTOAHK TRELLIKK

CAEAKH MEXAY CBBP3AHU AMLLA

28. CuO3aHK AU S

“EaekTpoOHMK Yopdchebp Acowmeinte” Muk, CALLL - 0%
"Maxmc-MC" AN

MNpes dorHaHcosata 2008 r. HAMA U3BLPLLIEHW HOBM CAEAKM CbC CBBLR3AHUTE AMLLA.

29. CASAKUTE MEXAY CBEDIAHKWTE AMLLA NPe3 OTHETHMA NEPMOoA Ca:

HAard L3BLRLLEHIK HOBKM CASAKK 30 NEPMOAL CBC CBLR3OHM AL,

YCAOBHMW AKTUBHU M NACHEBM

30. YCAOBHUTE 3CABAKEHMA CO BLIMOHM 30ABAKEHMA, KOWMTO NPOMIAMIAT OT AMMHOAKM CHOKTHA
M HMeTo ChULeCTBYBAHE e Ebag MOTEBRPASHS OT HOCTENEAHETS MAKM HEHACTENEAHETO HO
EAHO MAM MNOBEYE HECKMIYPHKM BhASLL CHOMTMA, KOMTO HE MOTaT AQ BBAQT KOHTROAWMDOHKM OT

MPeANPUATUETO.

YCAOBHO 30ABAKEHWME € W HACTOALLLO 30ABAXKEHME, KOETO NPOUITHMYA OT MHHAAM CbBUTKS,
HO He & NPU3HaTO B BAAGHCA, 3AULOTO O.) HE € BEPOSTHO 3Q NOTacRBaHETS My AQ Dbae
HeoBxoanm pecypc, nan B.) pa3MepbT HO 30ABAKEHVETO HE MOXE AQ Bbae onpeaeaeH

HOASAAHD,

31. YCAQBHMTE QKTHBEM CO BBIAOMKHM CKTHBKM, KOWTO MPOoMTIMHaT OT AMMHCAK CEEUTHS 11 4MaTO
CBLLECTBYBOHE MOXE AQ ObAE NOTBLPAEHO CAMO OT HACTLMBAHETO WAW HEHQACTBMBAHETO
HQ HeCcurypHK Ebaglll  CeBUTHMEA, KOWTO HE MOrarT AQ  OBAQT KOHTROAMPOHK  OT

NEeANDKMATHETO,
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EBA bwvnrapusa AJl- B nTMKBHAAUHA
[MPUJIOKEHUE KbM IO AWUIIHWUA PUHAHCOBUWA OTHET(ITPOABJDKEHHE)
31 JEKEMBPH 2008

CbBUTHA CAEA AATATA HA BAAAHCA

32, CubutiaTa caBA AQTATA HO BAAQHCO CQ TQKMBO ChOMTHA, KOWTO BLIHMKBAT AMEXNAY
AQTATA HAO BOAGHCO WM AQTATA, HA KOATO CPMHAHCOBMTE OTYETM CA OTOPUIMPAHK 30
nyBavkyeaHe. Kopurvpaw ceBbuing Cca oOHe3n Cbbutia, KOMTO AOKA3BAT YCAOBMS,
ChLECTBYBALLM KbM AQTATA HA BaaaHCA. Edpekmre oT TakmeBa Cbbumia CQ OTPA3EHM BbB
TEKYLUMA CDMHOHCOB OTYET HO ADYKECTROTO. HEKOpWMIMpaLlM €4 OHell CLOWTHMA, KOWMTO

MOKCI3BAT BbIHMKBOHE HA YCACEWA CASA AQTATA HQ BaaaHca.

33. APYKECTEOTO HRMO KORMMIMDALLLM  HMAKM HEKODMIMDOLLLA CHOMTMA, BLIHMEHOAKM CASA

AQTATA HO BaAQHCA.

Codoms
22.06.2009 r.
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